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UAE drives GCC foreign inflows past $60 billion 
milestone in February 2025

Foreign inflows into GCC equity markets were strong in February 2025, with a net inflow of $2.47 
billion, marking a sharp acceleration from $939 million in January. The UAE led with $2.47 billion 
in inflows, followed by Saudi Arabia at $352 million and Kuwait at $304 million. Qatar saw 
outflows of -$212 million, while Oman recorded a significant outflow of -$446 million. 

Year-on-year, foreign inflows have more than doubled from $890 million in February. This 
momentum is part of a broader acceleration, as cumulative foreign inflows have now surpassed 
$60 billion, up from $50 billion in August 2024 and $30 billion in March 2022. The pace of inflows 
suggests increased investor confidence, likely supported by index inclusions, corporate earnings 
growth, and GEM funds allocating more towards GCC markets.

Saudi Arabia continues to lead the region with $34 billion in cumulative foreign inflows, followed 
by the UAE at $20 billion, Kuwait at $4.7 billion, and Qatar at $3.1 billion, which has struggled with 
inconsistent flows. 

Key Takeaways for public companies

February’s data highlights shifting investor preferences, with capital rotating back into the UAE 
while Saudi Arabia maintains steady inflows. Companies in strong-performing markets should 
capitalize on this momentum by reinforcing investor confidence through clear updates on business 
strategy and future growth drivers. For markets experiencing outflows, including Oman and Qatar, 
investor concerns around liquidity, earnings visibility, or macroeconomic risks should be addressed. 
With foreign investors becoming more dynamic in their allocations, proactive investor engagement 
will be key to securing stable, long-term foreign capital.
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GCC Foreign Flows vs MSCI GCC Index
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About Iridium

Iridium is a management consulting firm and 
MENA’s leading advisor on investor relations. 

We unlock valuation potential by advancing 
the science and practice of investor relations.

Please don’t hesitate to let us know if we can 
be of assistance in any way.

For more information contact: 

ir@iridium.ae
+971 4 429 5864

DISCLAIMER: Iridium Advisors uses artificial intelligence tools that can make mistakes. The information provided in this 
newsletter is for information purposes only and should not be construed in any way as business, financial or investment 
advice nor as a recommendation to buy, sell, or hold any particular security. Iridium Advisors believes the information in 
this newsletter to be accurate, but does not verify its accuracy, timeliness, completeness for any particular purpose 
and/or non-infringement. Iridium Advisors does not bear any responsibility whatsoever to provide any updates, 
corrections or changes to the information in this document,  nor will it accept liability for any damages or losses in 
connection with the use of this document.  ©Copyright 2024, Iridium Advisors. All rights reserved.

*GCC Emerging Market Countries (Kuwait, Qatar, Saudi Arabia, UAE)
Sources: S&P Capital IQ Pro, Stock Exchanges, Iridium Advisors Analysis
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MSCI Kuwait vs EM Index
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Index Rise Probability - Inflow vs Outflow

X% Pro bability of Index Rise Inflow Outflow


