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Foreign buyers edge back into GCC equities in 
June as Saudi Exchange and ADX drive inflows

GCC equities returned to net foreign inflows in June, recording USD144mn after May’s 
USD837mn outflow. Saudi Arabia drew USD543mn, its 11th month of inflows in the past 12 
months, while the UAE returned to positive territory with USD93mn. Within the UAE, the 
recovery was driven by Abu Dhabi, which recorded USD120mn of inflows, while Dubai saw a much 
smaller outflow of USD26mn, a strong improvement from the prior three months. Outflows in 
Kuwait (-268mn) and Qatar (-172mn) continued to widen in June.

Year-to-date, GCC net inflows remain positive at USD1.3bn, despite the volatility around the US-
Iran conflict and the closed Strait of Hormuz. Saudi Arabia remains the anchor market for foreign 
flows, while the UAE’s 3.3% MSCI index gain in June suggests investors are also willing to re-
engage where earnings visibility supports allocation decisions.

Key takeaway for listed companies

June should be treated as the start of an allocation review. The US-Iran MOU has reopened the 
case for GCC allocations, while MSCI EM’s roughly 23% quarterly rally has left the region behind 
the broader emerging-market trade. That gap gives global investors a reason to revisit the GCC. 

The 2Q 2026 reporting cycle is the first chance to demonstrate resilience after the conflict. 
Companies should quantify the overall impact, explain what has normalized, and show how 
management will protect margins, cash flow, funding and returns in the second half of the year.
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MSCI Saudi Arabia vs EM Index

MSCI Saudi Arabia
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MSCI UAE vs EM Index

MSCI UAE
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Saudi Net Foreign Inflow (USDm)
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UAE Net Foreign Inflow (USDm)
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UAE Cumulative Net Inflow (USDbn)
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GCC Net Foreign Inflow (USDm)
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About Iridium

Iridium is a management consulting firm and 
MENA’s leading advisor on investor relations. 

We unlock valuation potential by advancing 
the science and practice of investor relations.

Please don’t hesitate to let us know if we can 
be of assistance in any way.

For more information contact: 

advance@iridium.ae
 

DISCLAIMER: Iridium Advisors uses artificial intelligence tools that can make mistakes. The information provided in this 
newsletter is for information purposes only and should not be construed in any way as business, financial or investment 
advice nor as a recommendation to buy, sell, or hold any particular security. Iridium Advisors believes the information in 
this newsletter to be accurate, but does not verify its accuracy, timeliness, completeness for any particular purpose 
and/or non-infringement. Iridium Advisors does not bear any responsibility whatsoever to provide any updates, 
corrections or changes to the information in this document,  nor will it accept liability for any damages or losses in 
connection with the use of this document. Copyright © 2026, Iridium Advisors. All rights reserved.

*GCC Emerging Market Countries (Kuwait, Qatar, Saudi Arabia, UAE)
Sources: Bloomberg, S&P Capital IQ Pro, Stock Exchanges, Iridium Advisors Analysis
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MSCI Kuwait vs EM Index

MSCI Kuwait
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MSCI Qatar vs EM Index

MSCI Qatar
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Kuwait Net Foreign Inflow (USDm)
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Kuwait Cumulative Net Inflow (USDbn)
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Qatar Net Foreign Inflow (USDm)
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Qatar Cumulative Net Inflow (USDbn)
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Dubai Net Foreign Inflow (USDm)
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Dubai Cumulative Net Inflow (USDbn)
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Abu Dhabi Net Foreign Inflow (USDm)

16.7 

 (2)
 2
 6

 10
 14
 18
 22

Ju
n 

21

Ju
n 

22

Ju
n 

23

Ju
n 

24

Ju
n 

25

Ju
n 

26
Abu Dhabi Cumulative Net Inflow (USDbn)
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