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Foreign investors trim GCC equities
exposure in July

Foreign Flow Analysis
GCC equities recorded combined net foreign outflows of USD415mn in July, reversing June's
USD144mn inflow. Saudi Arabia saw outflows of USD129mn, ending a run of inflows in 11 of the
previous 12 months, while the UAE was close to flat at -USD26mn (Abu Dhabi +USD148mn; Dubai
-USD174mn). Outflows in Kuwait (-USD153mn) and Qatar (-USD72mn) narrowed despite renewed
Iran-conflict escalation. July was only the second month this year, and the fifth since 2019, in
which all four countries recorded outflows simultaneously. Year-to-date GCC net inflows remain
positive at USDO.9bn.

The MSCI GCC Index fell 0.7% in July, outperforming the MSCI EM Index's 3.3% decline. The UAE
and Kuwait were the only markets to rise, gaining 1.1% and 3.3%, respectively. Their
performance suggests that local investors supported individual stocks even as foreign investors
reduced regional exposure.

Key takeaway for listed companies

Companies should review changes in their foreign shareholder base and identify investors who
reduced or exited positions. IR teams should then prepare an engagement plan to reach out and
understand why those foreign investors sold, whether they intend to continue monitoring the
company, and what would need to change for them to return. These discussion should cover
geopolitical risks, earnings guidance, disclosure quality and other valuation drivers. The feedback
should inform engagement ahead of post-summer investor conferences and 3Q reporting.
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Sources: Bloomberg, S&P Capital 1Q Pro, Stock Exchanges, Iridium Advisors Analysis

DISCLAIMER: Iridium Advisors uses artificial intelligence tools that can make mistakes. The information provided in this
newsletter is for information purposes only and should not be construed in any way as business, financial or investment
advice nor as a recommendation to buy, sell, or hold any particular security. Iridium Advisors believes the information in
this newsletter to be accurate, but does not verify its accuracy, timeliness, completeness for any particular purpose
and/or non-infringement. Iridium Advisors does not bear any responsibility whatsoever to provide any updates,
corrections or changes to the information in this document, nor will it accept liability for any damages or losses in
connection with the use of this document. Copyright © 2026, Iridium Advisors. All rights reserved.
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About Iridium

Iridium is a management consulting firm and
MENA's leading advisor on investor relations.

We unlock valuation potential by advancing
the science and practice of investor relations.

Please don't hesitate to let us know if we can

be of assistance in any way.

For more information contact:

advance@iridium.ae

iridiumadvisors.com



